MEKIMHEH JOKJIAJ 3A JEMHOCTTA
HA
~APMENCKH XOJIUHT AJl

3A BTOPO TPUMECEYME HA 2025 .

HACTOAIMUAT JTOKJAJ 3A JEMHOCTTA E U3rOTBEH B CHOTBETCTBHUE C
PA3SIIOPEJABUTE HA 4JI. 39 OT 3AKOHA 3A CHETOBOACTBOTO, 4JI. 1000, AJI 4, T.
2 OT 3HIIIK.



YBA’KAEMU AKIIMOHEPH,

Hue, arenosere Ha CJI Ha “APMEMCKU XOJIJIMHI™ AJl, BOfeHH OT CTpeMexa aa
yIpaBJsiBaMe JIPY>KECTBOTO B MHTEPEC Ha aKIIMOHEPUTE, KAKTO M HA OCHOBAHHME U3UCKBAHUSITA
Ha pasnopenoure Ha wi. 39 ot 3akoHa 3a c4eToBoCTBOTO, Wwi.1000, an.4, 1.2 ot 3IIILK.
JIoKIIaabT mpecTaBsl KOMEHTAp U aHAIHU3 Ha (PMHAHCOBU U HE(PMHAHCOBH OCHOBHH TIOKA3aTeIIN
3a pe3yJsrara oT ACMHOCTTa, UMAaIlld OTHOIICHHE KbM CTOIAHCKAaTa JIEHHOCT Ha JPY>KECTBOTO,
BKJIFOUUTEITHO HH(OpMAIIHS IO BBIIPOCH, CBBP3aHU C €KOJIOTHSTA M CIIy)KHTETuTe. JJoKIaabT
ChABPKA OOEKTUBEH IPETrJie]l, KOMTO IPEICTaBs BAPHO U YECTHO PA3BUTHETO U PE3YyJITATUTE OT
neitnoctra Ha “APMENMCKU XOJIJIUHI™ AJl, KakTo M HErOBOTO CHCTOSIHHE, 3a¢IHO C
OTHCaHUe HAa OCHOBHUTE PUCKOBE, MPEJ] KOUTO € U3MPABEHO.

Hactenunure npe3 2025 1. 006CTOATENCTBA, KOUTO PHKOBOACTBOTO Ha JIPY>KECTBOTO
cuHTa, 4ye Omxa MOTJIM Ja ObJaT OT 3HAYCHHUE 32 MHBECTUTOPHUTE MPHU B3E€MAHETO Ha PEIICHHE
Jla IpUI0OUAT, 1a TpoIajaT WK Ja MPOIbJDKAT Aa MPUTEKaBaT MyOIUYHO TIpe/JIaraHu [ICHHU
KHUXka, ca onoBecteHn B npeasuaeHute oT 3IITIIK cpokoBe m HauMH Ha MHBECTHUTOPHUTE,
perynupaHus nazap Ha IleHHU KHrbka 1 Ha KomucusTa 3a (huHaHCOB HAI30D.

I. OBIIIA UHOOPMAIINA 3A IPYKECTBOTO

“Apwmericku xonauur” AJl e myOIuYHO aKIIMOHEPHO JIPYKECTBO MO CMUCHIA Ha WI. 110
OoT 3aKoHa 3a MyOJIMYHO TIpeajiaraHe Ha IeHHW KHroka. [IpaBompueMHUK € Ha “ApMeEncKH
npuBatuzaimoned ¢Goua’ AJl, yuapenen Ha 23 cenremBpu 1996 roguna. JIpyXecTBOTO HOCH
CEralHoOTO CM HauMeHoBaHue oT 19 nexkemBpu 1997 ronuna

LwApmerickn Xonauar AJl e cbe cemanuiie u aapec Ha ynpasienue: Codus — 1000,
oyn. “Ilap OcBoboauten” Ne 33.

AnpecsT 3a kopecnionaeHnus e: Cobus — 1784, yn ,,Muxaun Tenes” 12, buznec ieHTbp
EBPOTYVYP, oduc 6.

CTpYKTYpPa HA KAIIUTAJIA

. KATIUTAJTBT E B PASMEP HA 515 838 JIEBA, PA3IIPEZIEJIEH B 515 838 5POSI OFUKHOBEHU
BE3HAJIMYHU AKLIMHM C ITPABO HA I'JIAC 1 C HOMUHAJI 1 JIEB BCSKA EJTHA.

HNxoHOMHYECKA TPYIIA HA EMUTEHTA

LAPMEVCKU XOJIIUHI™ AJ[ e yacT OT MKOHOMHYECKA Ipyla M UMa y4acThs B
abliepHu apyskectsa. Ilpe3 2025 roa. HsAMa HaCThIIMIA MPOMSHA B OCHOBHUTE IPUHIUIIM HA
yIpaBJIeHUE Ha JPYXKECTBOTO-MaiKa, KakTo M B Jpy)KecTBaTa OT rpymnata. ,,ApMmeilcku
Xonauur” AJl ynpagiisiBa CBOUTE MHBECTHIIMH, KaTO MMOCTaBs MOCTHXKUMH 1IeJIM B 00J1acTTa Ha
HOBOTO IIPOM3BOJICTBO, KAUECTBOTO, PEHTAOUIHOCTTA U ABJITOCPOUYHOTO IUIAaHUpAHE

HNudopManus OTHOCHO CHCTEMATA HA YIIPaBJIeHNE HA APYKEeCTBOTO




CucremaTa Ha yIpaBJIeHUE Ha MyOJIMYHOTO APY’KECTBO € JBycTeneHHa. OpraHute Ha
ynpasnenue ca: Hagzopen ceBer /HC/ u YupaBurenen cbBet /YC/, CbCTOSIIM CE OT 11O TpUMa
TYIIH.

Kbm 30.06.2025 r. HC na “APMENCKU XOJIAVUHI™ AJl e B ciieaHus ChCTaB:

» Aranac CrehaHoB ATaHacoB
» Axtus Cexroputi ['pyn

KsM 30.06.2025 1. YC na “APMENCKHN XOJIIUHI™ AJ] € B ClIeHUS ChCTAB:
» Huxkomna [letpoB Tomopos — M3m. qupektop
» Upen AnrenoBa Kupunosa — unen Ha CJ]
» Teopru XpuctoB LlonoB — unen va CJ1

[Ipe3 2025 r. He e U3BBPIIBAHA NPOMSHA B MPEICTAaBUTEIICTBOTO Ha APY>KECTBOTO.
JpyKecTBOTO ce mpeACTaBiABa OT U3NbJIHUTENEH nupekTop — Hukomna [lerpos Tomopos.

TIpe3 2025 r. He ¢ Ha3HAYABAH WM OCBOGOXIABaH NPOKypucT Ha “APMENCKU
XOJIAVHI™ AX.

II. HIPELJEJ HA IEHHOCTTA M HA CbCTOSHUETO HA JIPYKECTBOTO

1. OcHoBHa eifHOCT

[peamersr Ha meiimoct Ha “APMENCKU XOJIIUHI” AJ] e: npumobusare,
yIpaBJieHHE, OIEHKAa W TMpoaaxk0a Ha y4acTHsi B OBJITapCKU M UYKICCTPaHHH JIPYKECTBA,
puI00KBaHe, yIpaBieHHe U poax06a Ha o0murauuy; npuao0uBaHe, OlleHKa U MpoaaxoOa Ha
NIATEHTH, OTCTHIIBAHE HA JIMLEH3UM 3a M3IM0JI3BaHE HA IATEHTH Ha JPYXKECTBA, B KOUTO
XOJIIMHIOBOTO JIPY’KECTBO y4dacTBa; (PMHAHCHpaHE Ha JPY’KECTBA, B KOUTO XOJJAUHTOBOTO
JPY’KECTBO y4acTBa; MPEJAOCTABSIHE HA 3a€MU Ha JIPYXKECTBA, B KOUTO XOJIJUHI'BT UMA IMPSIKO
y4acTHe WIU T KOHTPOJIMpa.

2. Ila3zapu u mpoaa:xom

KbsMm 30.06.2025r. ,, APMEMCKU XOJIIMHI™” AJ] He perucTpupa HPUXOLH OT
NEMHOCTTA.

III. PE3VJTATHU OT JIEWHOCTTA

KoM 30.06.2025 r. HeTHUAT hrHAHCOB pe3ynTaT Ha [[pyxkecTBOTO € 3aryda B pa3Mep Ha
6 xu. 1B., cupsimo 30.06.2024 r. 3ary6a Ha CTOMHOCT 6 XHJI. JIB.

KoM 30.06.2025 r. 1py»ecTBOTO HE OTUUTA IPUXOIU OT IEHHOCTTA CIIPSAMO OTYETCHUTE
kbM 30.06.2024 r. 001110 MPUX0IU OT IEHHOCTTA B pa3mep Ha 0 X .JIB.

KoM 30.06.2025 1. 1pyKecTBOTO HE OTUYUTA (PMHAHCOBH MPUXOH, CIIPIMO OTUETECHUTE
kbM 30.06.2024 r. hmHAHCOBH NMPUXOJIU OT ICHHOCTTA B pa3mep Ha O Xui .JIB.

KM 30.06.2025 r. cymata Ha aktuBuTe Ha ,, APMEMCKU XOJIUHT AJl e B pazmep
Ha 715 XWL. JB., a CTOHHOCTTA Ha COOCTBEHUS KaIlUTAIl € 573 XUl JIB.

Tabmna Ne 2
(B XWJI1. JIB.)
nPuxoau 30.06.2025 30.06.2024
A. Ilpuxoau ot geifHOCTTA 0 0




I. HeTHu npuxoau ot npoaakou 0 0
OO0uro0 3a rpyna I: 0 0
I1. Ilpuxoam or puHaHCcUpaHus 0 0
Q00 3a rpyna II: 0
I11. dunancoBu mnpuxoau 0 0
O06m1o0 3a rpyna II1: 0 0
b. O6mo npuxoau ot aeiinocrra (I + 11 + III): 0 0

Pa3xoaure no MKOHOMUYECKH €JIeMEHTH Ha [[pykecTBOTO ca B pa3Mep Ha 6 XUJl. JIeBa,

crpsimo 30.06.2024 r., xorato ca B pasMep Ha 6 XML JeBa.
Kosm 30.06.2025 r. ,, APMEUCKU XOJIIUHT* AJl He oTunTa ()MHAHCOBH PA3XO/IH.

Tao6auma Ne 3
(B xmJ1.
JIB.)
PA3XOaAU 30.06.2025 30'02'202
1. Pa3zxo0u no ukonomuuecku eiemenmu
1. Pa3xoau 3a MmaTepuaamn 0 0
2. Pa3xoau 3a BbHIIHM YCJIYT'H 0 0
3. Pa3xoau 3a amopTu3anum 0 0
4. Pa3xoau 3a Bb3HArPaKICHUSA 6 6
5. Apyru 0 0
OO6mo0 3a rpyna I: 6 6
1l. Qunancoeu pazxoou
O06m10 3a rpyna II:
b. O6mo pa3xoau 3a aeiinocrra (I + II) 6 6
Taoauma Ne 4
30.06.2025 | 30.06.2024
OIIEPATUBEH ®UHAHCOB PE3VJITAT (6) (6)

KsM 30.06.2025 r. ,, APMENCKMN XOJIJIUHI“ AJ] oTunTa OmepaTUBEH PE3yiITaT
3aryba B pa3mep Ha 6 xui. JB. B cpaBHeHHE ¢ 30.06.2024 r., KOTaTO ONEpaTHBEH pe3yJTaT

3ary0a e B pa3mep Ha 6 XuJl. JB.

OPUHAHCOBHU NMOKA3ATEJIN
1. IIOKA3ATEJIA HA IMKBUJHOCT

KoedunyeHt Ha 00112 JUKBUIHOCT

KOC(I)I/II_[I/IGHT’I:T Ha 06H.[8. JIMKBUAHOCT NPCACTAaBA CbOTHOHMICHUCTO MCEKIY TCKYIIUTC
AKTHUBU U TCKYIINUTC ITaCUBU (SaI[LJ'DKCHI/IH).

Ilepuon 30.06.2025 31.12.2024 31.12.2023 31.12.2022 31.12.2021




KoepuuuenTt Ha 001ma JTHKBUAHOCT 0.53 0.54 0.57 0.68 0.74

KoedunueHnt Ha He3a0aBHA JTUKBHIHOCT

KOC(bI/IIII/ICHTT)T Ha He3abaBHa JIMKBUAHOCT HU3pa3siBa CBHOTHOIICHUCTO MCKAY
KpaTKOCPOUYHHUTC B3CMAHHUA U ITAPUYHUTE CPEACTBA U TCKYIIUTC ITAaCUBU HA JPYIKCCTBOTO.

ITepuon 30.06.2025 31.12.2024 31.12.2023 31.12.2022 31.12.2021
Koeduuenr na nesabaBna
JIUKBHHOCT 0.00 0.00 0.00 0.03 0.04

KoeduumneHnT Ha 0bp3a JUKBH/IHOCT

KOG(l)I/IIII/IGHT’I)T Ha 6’bp33 JIMKBUIAHOCT MPEACTABA CHOTHOLMICHUCTO MCKIAY TCKYIIHUTEC
AKTHBU HaMaJICHU C MATCPUAJTHUTE 3a11aC OTHECCHU KbM TCKYIIUTC IMACHUBH.

Ilepuon 30.06.2025 31.12.2024 31.12.2023 31.12.2022 31.12.2021

Koedunuent Ha 0bp3a TMKBHIAHOCT 0.53 0.54 0.57 0.68 0.74

KoeduuueHT HA 20CONIOTHA TMKBUIHOCT

KoedumumenThT Ha abCONIOTHA JTUKBUIHOCT CE€ HM3YUCIISIBA KAaTO CHOTHOIIEHHE HAa
MapUYHUTE CPEJICTBA M TEKYIIWTE MAacUBU M HU3pa3siBa CIIOCOOHOCTTA Ha JIPYXKECTBOTO [a
rocpera KpaTKOCPOYHUTE CH 3abJKEHHSI C HATMYHUTE CU TapUYHU CPEACTBA.

ITepuon 30.06.2025 31.12.2024 31.12.2023 31.12.2022 31.12.2021

KoedummenT Ha abcomroTHa

JIMKBUITHOCT 0.00 0.00 0.00 0.03 0.04
2. KAIIMTAJIOBHU PECYPCH

Upe3 mokaszarenute Ha (UHAHCOBA aBTOHOMHOCT M (pMHAHCOBA 3aJUTBHXKHSIJIOCT CE
OTYUTA CHOTHOLIEHHETO MEXAy COOCTBEHM M TPUBJICUYEHU CPEICTBA B KamuTaloBaTa
CTpYKTypa Ha JApYKeCcTBOTO. BucokoTro paBHumie Ha koeduuueHta Ha (uHaHCOBA
aBTOHOMHOCT, PECIIEKTUBHO HUCKOTO paBHUIIEC HAa KoehUIIMEHTa Ha (PUHAHCOBA 33/THKHSIOCT
ca cBoeoOpa3Ha rapaHius, KakTO 3a HHBECTUTOPUTE /KPEIUTOpPUTE/, Taka U 3a CaMUTE
COOCTBEHUIIH, 32 Bb3MOKHOCTTA Ha JIPYKECTBOTO Ja TUIalla PETyJIIPHO CBOUTE IBJITOCPOYHU
3a]IBJKEHUSL.

EdexTsT 0T U3M0I3BaHETO HA MPUBJICUEHU CPEACTBA (IBIT) OT JPYKECTBOTO C OTJIE]
yBeJIMYaBaHE Ha KpalHHUA HETEH J0XOA OT OO0IINO0 BBbBJICUECHUTE B JACHHOCTTAa CpPEICTBA
(coOcTBeH KamuTall U MPUBJICUYCHU CPEJCTBA) c€ Hapuya (PMHAHCOB JTUBBPHUIK.

Koednuuent Ha GrHAHCOBA ABTOHOMHOCT

KOG(I)I/II_[I/IGHT’I:T Ha CI)I/IHaHCOBa ABTOHOMHOCT ITIOKa3Ba KAaKbB IIPOLICHT OT o6maTa cyma
Ha MMaCUBUTE € COOCTBEHHMS KalMTal Ha APYKECTBOTO.

Ilepuona 30.06.2025 31.12.2024 31.12.2022 31.12.2021 31.12.2020




Koepuuuent Ha punancoBa
ABTOHOMHOCT 4.11 4.20 4.67 5.50 6.16

KoeduineHTHT Ha 32/UTbKHAIOCT

KoeguuueHTbT Ha 3aIBKHSIOCT H3pa3sBa CHOTHOIICHWETO MEXKIY IblIra |
COOCTBEHUS KallTaJ B IPY>KECTBOTO.

Ilepuon 30.06.2025 31.12.2024 31.12.2022 31.12.2021 31.12.2020

KoepuuueHTHT Ha 321JIbAKHAIOCT 0.24 0.24 0.21 0.18 0.16

ChOoTHOIIEHHE TBJIT KbM 00111a CYMa HA AKTHBHUTE

CroTtHomenneTo JIbar/AKTUBY TOKa3Ba KakBa 4acT OT aKTHBUTE ce (puHAHCUpa 4upe3
JUBJIT.

Ilepuona 30.06.2025 31.12.2024 31.12.2022 31.12.2021 31.12.2020

Abar/AKTuBu 0.20 0.19 0.18 0.15 0.14

3. IOKA3ATEJIM HA PEHTABUJIHOCT

PenTaonanoct Ha CoOcrBenns kanurtag ROE

ITokazarenat 3a Penrabmnnoct Ha CoOCTBEHUs KaIlMTald CE M3YMCISABA KATO HETHHSA
(bMHAHCOB PE3yJITaT HAa APYKECTBOTO CE€ M3Pa3M KaTo MPOIECHT OT COOCTBEHUS KamuTai. ToBa
CHOTHOIIIEHHWE HW3MepBa aOCOIIOTHATA BB3BPAIIAEMOCT 3a aKI[MOHEPUTE 1O OTHOIICHUE Ha
TEXHUTE aOCOIIOTHU MHBECTULIUU.

Ilepuona 30.06.2025 31.12.2024 31.12.2022 31.12.2021 31.12.2020
Penraouianoct Ha Co0cTBeHUA
KanuTajl -0.01 -0.06 -0.05 -0.03 -0.01

PenTaonanoct Ha akTuBute (ROA)

IToka3zatensaT 3a PeHTaOMIHOCT Ha aKTUBHUTE IIOKAa3Ba G(I)GKTI/IBHOCTTEI Ha HM3II0JI3BAHC
Ha O6H_II/ITC AKTHBHU.

Ilepuoa 30.06.2025 31.12.2024 31.12.2022 31.12.2021 31.12.2020

PeHTaOMJIHOCT HA AKTHUBUTE -0.01 -0.09 -0.08 -0.01 -0.10

PeHTA0MIHOCT HA OCHOBHHSI KAIIUTAJI

KOG(bI/II_[I/ICHT’bT Ha peHTaGI/IJIHOCT Ha OCHOBHMUJ KalluTalJl HaMaJIsgBa.
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Ilepuon 30.06.2025 31.12.2024 31.12.2022 31.12.2021 31.12.2020

PeHTaOMIHOCT HA OCHOBHUSA
KanuTaJ -0.01 -0.05 -0.05 -0.03 -0.01

IV. AHO®OPMALINA 1O BbBHPOCHU, CBLP3AHU C EKOJIOI'MATA H
CHAYXKUTEJUTE

JlefiHOoCTTa Ha IPY>KECTBOTO HE € CBbp3aHa C Bb3MOXKHOCT 32 €KOJIOTHYHHU MTPOOJIEMHU U
JIPYKECTBOTO HE OTYHTA SKOJOTHYHUS PHCK KaTo crermduaet 3a ,,APMENCKU XOJIIAHI™”
Al

KoM 30.06.2025 t. ApyXeCTBOTO UMa HAa3HAYEH HA TPYIOB JOTOBOP €IUH CIIYKHUTEI —
JTMPEKTOP 3a BPB3KH C HHBECTUTOPHUTE CHIVIACHO M3MCKBAHMSTA HA pasmnopendara Ha wi. 116r
ot 3IIITLIK.

JpyXecTBOTO HSIMA JPYTH CITYXKUTEIH, HA3HAYCHU Ha TPYJIOB JIOTOBOD.

V. OCHOBHH PUCKOBE, IPE/I KOUTO E U3ITPABEHO JIPYKECTBOTO

AKIMOHEpUTE HA ,,APMEIZCKH XOJIIUHI™ AJl ca u3IOXKEHW Ha CICOHUTE I10-
Ba)XHU PUCKOBE:

CUCTEMATHYHHU PUCKOBE

CucremaTMYHUTE pPHCKOBE ca CBBpP3aHM C Tazapa M Makpocpenara, B KOSTO
JpyXecTBOTO (QYHKIHMOHUpPA, MOpagy KOETO Te He Morar jaa ObIaT ymnpaBisiBaHU U
KOHTPOJIMPAaHU OT MEHUKMBbHTAa Ha KoMmaHusta ekun. CHUCTeMaTHUYyHH pPHCKOBE ca:
MOJINTUYECKUAT PUCK, MAKPOMKOHOMUYECKUAT PUCK, NHPIALMOHHUAT PUCK, BATyTHUSIT PUCK,
JUXBEHUST PUCK, JAHBYHUAT PHUCK.

HECUCTEMATHUYHHU PUCKOBE

CrnennuyHUTE pUCKOBE HAMHUPAT MPOSBICHNE U ca CBBbP3aHU C KOHKpeTHaTa cepa Ha
neiHoct Ha ,,APMEWCKU XOJIIWUHI™ AL

JOCTHII 10 U3TOYHUIU U HEHA HA PUHAHCUPAHE

Pa3paboTBaHeT0 M M3MBIHEHHETO HAa MHBECTULIMOHHHM MPOEKTH Ha JIPYKECTBOTO B
M3BECTHA CTETEH € 3aBUCUMO OT BBHHIIHO (hrHaHCHpaHe. Bp3MoxHOCTHTE 32 OBP3 IOCTBHII JI0
KpEAUTEeH pecypc Ha MpuUeMiInBa I[eHa (JIMXBEHU MPOLEHTH MO KPEAUTHUTE) MPSKO e
pediekTrpa BBPXY BB3BPBILIAEMOCTTa HAa HANpPaBEHUTE HWHBECTHUIIMH, CHOTBETHO BBPXY
pa3Mepa Ha roJuIlIHaTa nedanda Ha J[py>kecTBOTO U I0XOAUTE HA aKIUOHEPUTE.

VI. BA’KHU CHbBUTHUA, HACTBHBINWJIN CJTE/ JATATA HA CbCTABAHE HA
MEX/IMHUAT PUHAHCOB OTYET

He ca Bp3HUKHaIHN Apyru CHOUTHS CJIea JaTaTa Ha TPUMECCUYHOTO IIPUKITIOYBAHE, KOUTO
JAa U3UCKBAT KOPCKIHA HaA q)HHaHCOBI/ITe OTUCTH WM Oa NPCACTABIIABAT BAXKHA I/IHq)OpMaI_II/ISI,
BJIMACIHIA BbPXY LCHATA HA HICHHUTC KHUXKA.




VII. BEPOATHO FBJIEINIO PASBUTHUE HA IPYKECTBOTO

WHBeCTULIMOHHUTE 1IETH HA JPY’KECTBOTO ca 00YCIOBEHU OT YCTaHOBEHATAa CTPATETHs
3a pa3BUTHE HA JIEHHOCTTA U IPUETUTE NHBECTUIIMOHHA IIPOrpamMa 1 yCcTaB.

Ipe3 2025 r. prkoBOACTBOTO Ha ,, APMEMCKU XOJIJJUHI™ AJI mie npoab/ky 1a
roJiara yCUJIUs 3a peanu3alysi Ha MHBECTUIIMOHHUTE CTPATEruu Ha JIPYKECTBOTO, KaTo 1IE ce
CTPEMHU Jia IOBUIIN PEHTAOUIHOCTTA HAa U3BbPIIBAHATA JEHHOCT.

VIII. IEMCTBUSI B OBJACTTA HA HAYUYHO-U3CJIEJIOBATEJCKATA H
PA3BOMHA JTEMHOCT

[Mopamu crenuduaHusA TIpeaMeT HaA JEHHOCT , L APMEMCKU XOJIAHI™ Al He
OCBIIIECTBSABA HAYYHH U3CIICABAHUS U Pa3paOOTKU.

IX. HHOOPMAIIUA 3A TNPUIOBUBAHE HA COBCTBEHHU AKIIHUWU.
N3NCKBAHA IO PEJIA HA YJI. 1871 OT ThbPTOBCKHSA 3AKOH

1. BposiT UM HOMMHAJIHATA CTOMHOCT HA NPUIO0UTHUTE U NPEXBbPJICHHUTE Mpe3
roAMHATA COOCTBEHHM AKIHH, YaCTTa OT KalUTAJIa, KOSATO Te MPeACTABIAABAT, KAKTO U
LleHATa, 110 KOATO € CTAHAJIO NPUA00MBAHETO MJIH NIPEXBBPJISIHETO

[Ipe3z 2025 r. He ca mpuaoOMBaHM M HE ca MPEXBBPJISIHM COOCTBEHU aKIMMU Ha
JpYy>KECTBOTO.

2. BposiT 1 HOMMHAJIHATA CTOMHOCT HA MPUTEKABAHUTE COOCTBEHHN AKIIMHU U
YacTTa 0T KANUTAJIA, KOSATO Te MPeACTABIABAT

Jpy>XecTBOTO HE MpUTEkKaBa COOCTBEHH aKIIHH.

X. HHOOPMAIIUA, UBUCKBAHA 11O PEJA HA 4YJI. 247 OT TbPTOBCKHA
3AKOH

1. Bb3HarpaskaeHusTa, moJyyuyeHu o01io npe3 roAuHaTa oT 4ieHOBEeTe HA ChbBETHTE
UnenoBere Ha HamzopHusi ceBer m Ha ChbBeTa Ha JTUPEKTOPUTE HE IMOJydaBaT
BB3HAIPAKICHUSI.

2. IlpunoduTHTe, NPUTEKABAHNTE U NMPEXBbPJEHUTE OT YIEHOBeTe HA ChbBeTUTE Mpe3
roAMHATA AKIUH U 00 IUTALMH HA IPYKECTBOTO

Unenosere Ha Hamsopuus cheer u Ha ChbBeTa Ha aupekropute Ha ,,APMEMCKH
XOJIAVWHI™ A/l He npuTexkaBat akIMM OT KaluTajaa Ha APYKECTBOTO.

3. IlpaBara Ha 4jieHOBeTe HA CHbBETUTE [a NPUAOOMBAT AKUUM M O0JHUTralMU HA
APYKeCTBOTO

Unenoere Ha HC u CJl Ha Apy»KeCTBOTO MOrar Ja mpua00uBaT CBOOOAHO aKIUU OT
KanuTajlla Ha JApPY>KECTBOTO Ha pEeryjlvMpaH Ma3ap Ha LEHHU KHIKAa IpU CIa3BaHE Ha
pasnopendure Ha 3aKOHa Cpeuly Ma3apHUTE 3JI0YNOTpeOM ¢ (UHAHCOBU WHCTPYMEHTH U
3akoHa 3a MyOJUYHOTO MpelaraHe Ha IIeHHU KHUXKa.

4. Y4acTHeTo Ha WICHOBETE HA ChbBETHTE B ThPrOBCKH /APY/KECTBA KATO HEOTPAHMYCHO
OTrOBOPHH CHAPY/KHUIH, IPUTEKABAHETO HA MOBeYe OT 25 HA CTO OT KANMTAJIA HA IPYro




APYeCTBO,

KaKT0 M Y4YaCTHETO HM B YIPABJCHHUETO Ha APYIru JApy:KeCTBa WA

KooIepaluvn KaTo NMNPOKYPUCTH, YIIPABUTECIN WIN YWICHOBE HA CbBETH

Km 30.06.2025 r. unenoere Ha ChBera Ha jmupektopute Ha ,,APMEMCKU
XOJIAUHI™ AJl umaT ciieHuTe y4acTus:

Taoauua Ne 10

HNwme

YuacTue B ynpaBUTeJHUTE U
KOHTPOJIHM OPTaHM HA IPYrU
ApY:KecTBa, y4acTHe KaTo
HEOrPaHMY€eHO OTTOBOPHHU
CHAPYKHUIIM U IPOKYPHUCTH

Yuyacrue ¢ moBeuye ot 25 Ha cTo
B KallUTAaJIa HA IPYTH
JAPYyAKecTBa

Huxona IlerpoB Tomopos —
[Ipencenaren n N3n.unen
Ha CJI

VYyactea B CbBeTa Ha AUPEKTOPUTE
/CJ1/ KaTo M3ITBJIHUTEIICH YICH Ha
»~BETA” AJl;

Unen Ha C/l Ha “Xan KyOpar” A/l;
[Ipencrasnssa ,,ApMencKu
Xonguar” AJl KaTo 10puInYecKo
nure, yieH Ha CJl na “Xan
Ky6patr” AJL;

Unen va C/I na “Kapnora” A/l;
[IpencraBnsBa ,,ApMencKu
Xonguuar” AJl KaTo 10puInYecKo
nuue, uyieH Ha CJ] na “Kapnora”

All;

He yuactBa

I'eopru Xpucros L{onoB —
ynen Ha CJ]

He yuactBa

He yuacTBa

HUpen Anrenosa Kupuiiosa
—uyien Ha CJ],

»CITIAPTA —2000” AJ] — U3m.
Hupektop

,,ITuMc Kemnaan” OO/J] —
Ynpasuren

,»Crnoprapt — JIC” OO/] —
Ynpasuren

,»EKO BAJIKAH* OO/ —
Ynpasuren

He yuacTBa

ATaHac Credanon
AtanacoB — wied Ha HC

Unen na CJI u U3nbaauTeeH
JIMPEKTOp Ha ,,bpe3eHToBU
m3genus AJl;

Unen na CJI na ,,TEPBEJI-2003*
Al

He yuactBa

5. Cki104eHH npe3 0TYETHATA FOJAMHA A0TOBOPH ¢ WieHOBe HA CbBeTa HA JUPEKTOPUTE
WJIN CBBP3aHHU C TAX JIHIA, KOUTO U3JIU3aT H3BbH 00MYaiiHATA NeHHOCT HA JPYKECTBOTO
WIN CHIIECTBEHO Ce OTKJIOHABAT OT Na3apHUTE YCJI0BHUSA

IIpe3 2025 r. He ca cKIIOYBaHU 10roBOpH ¢ wieHoBeTe Ha CJl uinu cBbp3aHu C TAX LA,
KOMTO U3JM3aT U3BbH OOMYaiiHaTa JEeMHOCT Ha JAPYKECTBOTO WIIM CHIIECTBEHO CE OTKJIOHSBAT

OT IIa3apHUTC YCIIOBHHL.




6. Ilnanupanara cTonmaHcKa NOJMTHKA Ipe3 CJIeIBAIATA FOJHHA, B T.4. 0YaAKBAHUTE
WHBECTHIIMM U Pa3BUTHE HA NMEPCOHAJIA, 0OYAKBAHMSAT 10X0/ OT HHBECTHIMH U pa3BUTHE
HA JPYKeCTBOTO, KAKTO M MPEACTOSALIUTE CAeJKH OT ChIIECTBEHO 3HaYeHHe 32 JeiHHOCTTa
HA IPYKeCTBOTO

OuakpanusTa ca, ue ,, APMEVCKU XOJIIMHI™ AJ] 1ie npoabky J1a ce pa3BHBa B
chepara Ha HEABIKMMHUTE MMOTH MpPH TOJAaraHe HAa MOCTOSHHU YCHJIMS 3a yBEJIHUYaBaHE
071arochbCTOSHUETO HA AKIIMOHEPUTE.

XI. HAJIMYUE HA KVIOHOBE HA NPEJNIPUATHUETO

Jpy>KecTBOTO HSIMa PETUCTPUPAHU KJIIOHOBE B CTpaHaTa U 4yXOHHa.

XII. U3NNOJ3BAHUTE OT HPEMPUATUETO ®PUHAHCOBU UHCTPYMEHTHU

JpyXecTBOTO HE € W3MOJ3BAJI0 CIEeUHaTHU (PUHAHCOBU HWHCTPYMEHTH IpHU
OCBhIICCTBABAHEC Ha (1)I/IHaHCOBaTa CH MOJIMTUKA, BKITFOYHUTCIIHO 3a YIIPABJICHHUEC U XCIHKUPAHE
Ha pUCKa.

X1I. ZOITbJIHUTEJIHA HHO®OPMAIIUA

1. Huadopmanusi, nageHa B CTOMHOCTHO H KOJHYECTBEHO M3paKeHHe
OTHOCHO OCHOBHHMTE KATErOPUM CTOKH, MPOAYKTH W/WJIN NPeAOCTABEHH YCJIYIH, €
NOCOYBAHE HA TEXHUH A5/ B IPUXOAUTE OT MPOAAKOM HA EeMUTEHTA KATO USJIO U
NPOMEHHUTE, HACTHIIMJ/IM pPe3 oTYeTHATa (UHAHCOBA IOAUHA

Kbm 30.06.2025r. ,, APMENCKU XOJIIMHI™” AJl He perucrpupa MOpPUXOLH OT
NEUHOCTTA.

2. Hudopmanusi OTHOCHO TNPUXOAUTE, PpasnpenejeHd IO OTHAeJHHUTE
KATeropuM /1eifHOCTH, BbTPEIIHU U BHHIIHU NMAa3apH, KaKTO U HHpopManus 3a
U3TOYHHMLNTE 32 CHa0AsiBaHe ¢ MaTepHAaJH, HeOOXOAUMHU 32 MPOU3BOACTBOTO Ha
CTOKM WJIM NMPeJOCTABAHETO HA YCJIYIH € OTPa3siBaHe CTeNeHTa HA 3aBUCUMOCT 110
OTHOLIEHHE HAa BCeKH OT/JeJeH NpoJaBay WJIH KyNyBauy/morpedoures, KaTo B
cJIy4aii, 4Ye OTHOCUTEJHHAT AAJ HA HAKOH OT TAX HaaxBubpJs 10 Ha cTOo OT
pa3xoauTe WM NMPUXOAUTE OT MPOAAKOH, ce MpeAocTaABs MH(OPMAIUs 32 BCIAKO
JIMIIe MO0T/AeJHO, 32 HeroBHs JIslJ1 B MPOAa:K0UTe WM NOKYNKHTE U BPb3KUTE MY C
eMHUTEeHTa

KoM 30.06.2025 r. 1py»€ecTBOTO HE OTUUTA PUXOIU OT IEHHOCTTA CIIPSIMO OTYETCHUTE
kbM 31.12.2024 r. 001110 IPUX0IK OT IEHHOCTTA B pa3mep Ha 0 Xui .JB.
KoM 30.06.2025 r. apyxkecTBOTO OTUMTa (PMHAHCOBU MPUXOIU B pazmep Ha 0 XMILJB.
crpsmMo otyeTeHuTe KbM 31.12.2024 1. puHaHCOBH pUXOAH B pazmep Ha 0 XK .JIB.
Jpy>XecTBOTO He peanu3upa NPUXoau OT IEHHOCT B CTpaHATa.

3. Hudopmanus 3a CKJIIOYEHH ChIIECTBEHN CAEJIKH

Hpes 2025 r. APYKECTBOTO HE € CKIIFOUBAJIO T'OJIEMH CACIIKU U CACIIKHU, KOUTO Ca OT
CBIIIECTBEHO 3HAYCHHE 3a JICHOCTTa My.

4. HWudopmanusi OTHOCHO CIeJKHTE, CKJIIOYEHH MeKIAYy €eMHTEHTAa H
CBBbP3aHU JIHIIA, IPe3 OTYETHHUS NMePHo/, MpeIJI0KeHHs 32 CKJIIYBaHe HA TAKUBA
CIeJIKH, KAKTO M C/eJIKH, KOUTO ca H3BbH OOH4YaiiHATA MYy JeHHOCT WJIH
CBIECTBEHO Ce OTKJIOHSIBAT OT NMAa3apHHUTE YCJOBHS, M0 KOUTO eMUTEHTHT HJIH
HEroBo JbIIEPHO JIPY:KECTBO, € CTPAHA C MOCOYBAHE HA CTOHHOCTTA HA CAEJIKHTE,
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XapakTepa Ha CBBP3aHOCTTA U BCAKaA I/IH(l)OpMaIII/Iﬂ, HCOGXOJIHMa 3a OICHKa Ha
Bb3/1eliCTBHETO BbBPXY (l)I/IHaHCOBOTO CbCTOAHHUEC HA EMUTCHTA

[Ipe3 2025 r. ,, APMENUCKU XOJIAUHI™ A/l He e ckitouBall CACNIKU ChC CBBP3aHU
TUIa, ¢ U3KITFOUYEHUE Ha ONTOBECTCHUTE BHB (DMHAHCOBHS OTYET.

5. Hudopmanusi 3a CHOMTHS H NOKA3aTeIM ¢ HeOOMYaeH 3a eMHTEHTA
XapakKTep, HMAIl{ ChIIEeCTBEHO BJIMSHUE BLPXY JeHHOCTTa My M peajiu3upaHuTe
OT Hero NMPHUXOAH W M3BBPIIEHH Pa3XoJH; ONEHKA HA BJHUSHHETO UM BBLPXY
pe3yJITaTuTe NMpe3 TEKyluaTa roquHa

KoM 30.06.2025 1. HE ca HAUIIE CHOUTHUA WM [TOKA3aTEIN C HEOONMYAEeH 3a EMUTEHTA
Xapakrep.

6. Hudopmanms 3a caesKu, BOJACHH H3BbLHOAIAHCOBO - XapaKTep U OM3HeC
1eJi, IocoYBaHe HA (UHAHCOBOTO Bb3/leiicTBHE HA CeJIKUTE BbPXY AeiiHOCTTa, aK0
PMCKBT H MOJI3HTE OT Te3W CAeJKH Ca ChbIIeCTBEHM 32 eMHMTEeHTa, M aKo
Pa3sKpHBaHeTO HA Ta3u MH(popManus e ChIIEeCTBEHO 32 OLleHKATA HA (pUHAHCOBOTO
ChCTOSIHME HA eMHTEHTAa

[Tpe3 2025 . He ca CKIIIOUBAHU CEIIKH, BOJICHU N3BHHOATIAHCOBO.

7. Wudopmanusa 3a ASJIOBU Y4YACTHUSI HA E€MUTEHTA, 32 OCHOBHUTE MY
HHBECTUIIUM B CTPAHATA U B YYKOMHA (B eHHU KHHKA, PUHAHCOBU HHCTPYMEHTH,
HeMATEePUAJHU AKTUBH ¥ HEABMKUMH MMOTH), KAKTO U HHBECTUIUUTE B JAJI0OBH
HeHHN KHUKAa M3BbH HEroBaTa rpyna npeanpusiTusi Mo cMuchbjJa Ha 3akoHa 3a
CYeTOBO/JCTBOTO U U3TOYHUIIMTE/HAYMHUTE HA GUHAHCUPAaHe

DUHAHCOBU AKTUBH e 2025r.
yJacrue BGN’000
1. AKuuu 6 OvuiepHo npeonpusamue
Jpy>xecTBO 32 aBTOMOOMIHU TTpeBo3u A /] T7% 16
bpesentoBu uzaenus A/l 59% 18
Kapuora A/l 57% 46
bynrapuser EIT A/l 51% 4
006110 84
2. AKuuu u 0a106€ 8 ACOUUUPAHU NPEONPUAMUA
Xan Ky6pat A/] 43% 202
Axunopa AJ| 37% 20
ApmcuHab A/l 25% 0
Koncynrantcka xbima Jlerapun OO/] 25% 1
Oo6mo 223
Oo0ma cyma 307

8. MHHpopmanusi OTHOCHO CKJIIOYECHHTE OT EMHMTEHTa WJIM OT HEroBo
ABIIEPHO APY/KECTBO B KAYEeCTBOTO MM HA 32eMONOJIy4aTesd, JOTOBOPH 32 3aeM C
NMOCOYBAHE HA YCJOBHMATA MO THAX, BKJIIYHTEJHO HA KpailHUTEe CPOKOBe 3a
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H3IVIAINAHE, KAKTO H

nmbopMaum{ 3a NpPeaoCTaBCHU rapaHlui U IMOEMaHE Ha

3aAbJKeHUS
3aemomnouyua Bb3nukBa | Pazm T'omum
3aemoaareJ HA
TeJ He ep
JHMXBa
I'onuna | BGN Y%
Bynrapuser EIl | Apmelicky X0nauHT 2003 9000 | 1.00%
All All i
Bynrapuget EIl | Apmeiicku XonauHT 2005 14 3.00°
All All 685 00%
bpesenroBu ApMencKr XOIAUHT 15 o
n3nenust AJ] ALl 2006 000 3.00%
Bynarapuser EIl | Apmelicky X0nAuHT 105 o
AT ATl 2006 000 7.20%
Bynrapuser EIl | Apmelicku X0nauHT o
ATl ATl 2007 5500 | 7.00%
bynrapuser EIl | Apmelicku X0onauHr 2014 708 8.00%
ATl ATl i
bynrapuser EIl | Apmelicku X0onauHr 2015 13 000! 7.00%
ATl ATl i
bynrapuser EIl | Apmelicku X0onauHr 2016 7650 | 7.00%
ATl ATl i
bpe3entoBu JleB Kopriopanus 65 o
n3nenus AJl AJl 2008 000 7.00%
bynrapugert EIl | JleB Kopnopauus 271 o
AT ATl 2008 163 8.00%
ApMENCKN XOJIIUHT 25 o
Xan Ky6par A/l ATl 2015 000 7,00%
Xan KyOpar | ApMEHCKH XOJIIMHT 10 o
Tpeiing EOO/L All 2016 000 7,00%
By“rafﬁﬂ EIl JIATI AJT 2015-2017 | 3000 | 4,50%

9. MHudopmanusi OTHOCHO CKJIKYEHUTE OT E€MUTEHTa WJIM OT HeroBo

JABIIEPHO JpPY:KEeCTBO 3a€MH,

NnpeaoCcraBgHe Ha rapaHiMd HJIH [MIO€MaHE Ha

3aAbJLKeHNsl 000 KBM €IHO JIMIle MJIH HeroBo /AbIIEPHO APY:KeCTBO,
BKJIIOYUTEIHO U HA CBbP3aHHU JIMIIA ¢ TOCOYBAHe HA HMEHAa WJIM HAaMMeHOBaHUe U
EUK nHa Juuero, Xxapakrepa Ha B3aHMOOTHOILIEHUSITA MeXKIy €MHTEHTa, WM
TeXHUTEe [JAbIIEPHH JAPY:KeCTBa M JIMLETO 3aeMONoOJy4aTes, pasMep Ha
Heu3IJIaTeHaTa TJIABHHUIA, JJMXBEH TMPOIEHT, JaTa HA CKJIYBaHe HA JI0roBOpa,
KpPaeH CPOK Ha MmoracsiBaHe, pa3Mep Ha M0eTo 3aAbJKeHHe, clieu(pUYHH YCJI0BUS,
Pa3JIMYHU OT MOCOYEHHTEe B Ta3H pa3nopenda, KaAaKTO H ILeJTa 3a KOITO ca
OTILYCHATH, B CJIy4ail ye ca CKJIIOYEHH KATO 1eJIeBH

Bb3HUKB TogyH
Pa3zmep
3aemoaarea | 3aemomoJrydarest aHe a JUXBa
I'ognna BGN %
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Apwmeiicku

o
xommr Aff | Py rapuser Ell ALl 2003 9 000 1.00%
Apmericku .
xommr Aff | Py rapuser Ell ALl 2005 14685 | 8.00%
Apwmeiicku BpesenToBu

0
XoaauHr AJJ menmst AJ 2006 15 000 3.00%

ffﬁﬁf: i j | PBysrapuser EILAJ 2006 105000 | 7.20%
ffﬁﬁf: iﬂ Bynrapuser EIT AJT 2007 5500 | 7.00%
ffﬁ;f::i b bynrapuser EIT A/l 2014 708 8.00%
ff;i?: i q | PBymrapuser EILAJ 2015 13000 | 7,00%
ffﬁﬁf: iz[ bynrapuger EIT AJT 2016 7 650 7,00%
ffif:f ?;1 Xan Ky6par A/l 2015 25000 | 7,00%
Apmeiickn Xan Ky6pat Tpeiin 2016 10 000 7.00%

xonauur AJl EOO/1
HpyxecTBO 3a

JIeB Kopniopanus

ABTOMOOWITHU AJl 2013 50 000 4.50%
npeBo3u A/l

HpyxecTBo 3a

asromoOman | bynrapuser EIT AJ] 2015 2 000 8,00%
npeBo3u AJl

10. Hudopmanusi 3a M3MO0J3BAHETO HA CpPeACTBATA OT HM3BbpPIIEHA HOBA
eMHcCHsl IEeHHH KHH:KA Npe3 OTYeTHHUS MepHoj

Kbm 30.06.2025 1. apyKeCcTBOTO HE€ € €MUTHUPAIO HOBU aAKIMM U HE € YBEINYaBajo
aKIMOHEPHUS CU KaluTall.

11. AHaqm3 Ha CbHOTHOIIEHHMETO MeKAY NOCTUTHATUTEe (PUHAHCOBU
pe3yJiTaTu, OTPa3eH! BbB (UHAHCOBHSA OTYET 32 (PMHAHCOBATA IOAMHA, M NI0-PAHO
Nny0JIMKYBaHU MPOTHO3HU 32 Te3H pe3yJTaTH

PBKOBOACTBOTO HA APY>KECTBOTO HsAMA MyOIMKYBaHHM MPOTHO3U OTHOCHO (PMHAHCOBUTE
pesynratu 2025 1., peClieKTUBHO HE € KOPUTUPAJI0 TAKKUBA MPOTHO3H.

12. AHaiM3 W OIEHKAa HAa TMOJMTHKATA OTHOCHO YIpPaBJICHHETO Ha
¢unancoBUTE
pecypcu C NMOCOYBAHE HAa BB3MOKHOCTHTE 3a 00CIyKBaHe HA 3abJ/IKEHHUATA,
€BEHTYAJIHUTE 3aIJIaXH U MEPKH, KOMTO eMHUTEHTHT € IpeANnpue UM MPeJACTOH A2
npeanpueMe ¢ orJieJl OTCTPAHSIBAHETO UM

praBHeHI/IeTO Ha (bl/IHaHCOBI/ITe peCypcu € MOAYMHCHO HAa UBUCKBAHETO 3a JOCTUTAHETO
Ha MaKCHUMaJIHa e(l)eKTI/IBHOCT C CIHOBPEMCHHOTO CL6J'IIOI[aBaHe Ha CPOKOBCTC 34 IlJIalllaHC
AOTOBOPEHHU C JOCTABYNIHN U C KIIMCHTH.

13. Ounenka Ha BB3MOXKHOCTHUTE 32 peajuM3alus HA HWHBECTHLHMOHHHTE
HaMepeHHsl ¢ MOCOYBAHE HA pa3Mepa HA pa3nojiaraeMmurTe CpeAcTBa U 0TPa3siBaHe
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Ha Bb3MOKHUTE MPOMEHH B CTPYKTYpPaTa Ha (PMHAHCHPAHE HA Ta3M JelHOCT

PBKOBOACTBOTO Ha IPYKECTBOTO 1I€ ThPCH BB3MOKHOCTH 32 HapaCTBAHE HAa CTOMHOCTTA
Ha MHBECTULIMUTE U [10JIy4aBaHE Ha M10-TOJISIM TEKYI JOXOJ IPU KOHTPOJIMPAHE HA PUCKA Ype3
nuBepcuduKanus Ha moprdeitna oT HeaBMXUMU UMOoTH. CTpaTerus Ha Ipy>KeCTBOTO ce 6azupa
Ha MPUHIUIA Ha MOJy4YaBaHE Ha JI0XOAU OT EKCIUIOATallUsITa Ha HEABM)KMMHUTE UMOTH BbH3
OCHOBA Ha Ha€MHHU, JIU3UHIOBU U JIPYT'H JOTOBOPH, BKIIFOUUTEIHO U MOCPEACTBOM Mpoaaxoa
Ha T€3U UMOTH, NIpU OaJaHCUPAHO pa3Ipe/IeIeHUE Ha PUCKa.

14. Undopmanms 3a HACTHIWIN TPOMEHH Ipe3 OTYETHUS IEePHO] B
OCHOBHHTe MNPUHIMIMN 32 YNpaBJieHMe HAa eMHMTEHTa M Ha Heropara rpyna
NpeanpusTHs M0 CMUCHJIA HAa 3aKOHA 32 CYeTOBOJACTBOTO

[Ipe3 pasrnexaaHus Nepuoj HE € HacThlIMJIA MPOMSHA B OCHOBHUTE NPHUHLUIM Ha
yIpaBJIeHUE Ha APYKECTBOTO.

15. Huadopmauusi 3a OCHOBHUTE XAPAKTEPUCTHKH HA MNPUJIATAHUTE OT
€MUTEHTA B PoLeca HA U3rOTBsIHE HA (UHAHCOBUTE OTYETH CHUCTEMA 32 BbTPellleH
KOHTPOJI M CHCTEeMa 3a yNnpaBJ/ieHHe Ha PUCKOBe

OtHOCHO TapaHTHpaHe eQEeKTUBHOCTTa Ha paboTara Ha BBHIIHUTE OJIUTOPH,
JIpy>KecTBOTO Ipujara BbTPELUIHA MEPKH, KOUTO ca ChOOpa3eH! C pa3nopeaOuTe Ha 3aKOoHa 3a
CUETOBOJICTBO, 3aKOHA 3a HE3aBUCHUMHMSI (PMHAHCOB OAUT U MEXIYHApOIHHUTE MPAKTUKU 3a
OCUTYypsIBaHE Ha €(PEeKTUBHOCT Ha paboTaTa Ha OJTUTOPUTE.

16. Hudopmanusi 3a HACTBIM/IM NPOMEHH B YIPABUTEJIHHMTE OPraHd Ha
APYKECTBOTO

IIpe3 2025 r. He € u3BbpIIBaHA MPOMsiHA B ChcTaBa Ha CbhbBeTa Ha JNUPEKTOPUTE HA
JpYy>KECTBOTO.
KbM 30.06.2025 1. CJT Ha “APMEMCKH XOJIJIUHI™ AJl, e KakTo ciesa:
» Huxomna [letpoB TomopoB — M3mbaHUTENEH JUPEKTOP
» HWpen Anrenosa Kupwmioa — wien Ha CJ]
» T'eopru Xpucror L{onoB — wien Ha CJ]

[Ipe3 2025 r. He e u3BBPIIBAHA MPOMSIHA B MPEJICTABUTEICTBOTO Ha JPYKECTBOTO.
Jlpy>kecTBOTO ce mpeCcTaBIIsgBa OT U3NbJIHUTENHUA qupekTop Hukona [letpoB Tomopos.

[Ipe3 2025 . He ¢ HA3HAYAaBAaH WM OCBOOOXKIABaH Mpokypuct Ha “APMEMCKU
XOJIAUHI™ AT

17. HNudopmanms 3a NpuTeKABAHU 0T YWIEHOBETE HA YIIPABUTEJIHUTE
U HA KOHTPOJIHMTE OPraHM U NMPOKYPHCTUTE aKIUHM HA eMUTEHTA, BKIKYUTETHO
aKUMUTE, NPUTEKABAHU OT BCEKH OT TAX MOOTIEJHO M KATO MPOLEHT OT aKIUUTe
OT BCEKH KJIAC, KAKTO M INPeJA0CTABEHH UM OT €MUTEHTA ONUMU BbPXY HErOBH
HeHHU KHHMKa - BHJ U pa3Mep HA LEHHUTe KHHMKA, BbPXY KOHUTO €a y4upeleHH
ONUMUTE, IeHA HA YNPaKHSBaHe HA ONUMNUTE, MOKYHA 1leHa, aK0 UMa TaKaBa, U
CPOK HA ONI[UMTE

KuMm 30.06.2025 r. unenoBete Ha HC u va C/] Ha ,, APMEVCKI XOJIOUHI™ Al ue
MPUTEXKABAT aKIIMK OT KalKTalla Ha APYKECTBOTO.

18. HNudopmanus 3a U3BECTHUTE HA JPYHKECTBOTO J0rOBOPEHOCTH, B
pe3yJTaT Ha KOMTO B ObJemy MepuoJ MoOrar Ja HACTbIOAT IPOMEHH B
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NpUTE:KaAaBaAaHUA OTHOCUTEJICH /1 aKIIUA 0T HACTOAIIA aKITUOHEPH.

Ha npyxecTBOTO He ca M3BECTHH JIOTOBOPEHOCTH, B pE3yATaT Ha KOUTO B ObJEIN
MEePUOJI MOTaT J]a HACTBIISIT IPOMEHH B MPUTEKABAHUS OTHOCUTEJICH JSUT aKIIUU OT HACTOSIIU
aKIMOHEPH.

19. Undopmanusa 3a BHCAIIM CbAeOHU, AAMHUHMCTPATUBHHU MJIH apOMTPAKHHU
NPOU3BO/JCTBA, Kacaelly 3abJKeHUs] NJIM B3eMaHUsI HA eMUTEHTA B pa3Mep Hall-MaJIKo
10 Ha cTO OT cOOCTBEHMS] My KANMMTAJ aKO 00IIATAa CTOMHOCT HA 3abJKEHUSITA WU
B3eMaHHUSATA HA eMUTEHTA 110 BCUYKHU 00pa3yBaHU NMPOM3BOACTBA HaAXBBpJA 10 Ha cTO
OT COOCTBeHHUSI MY KaNMTAaJ, ce MNpeacTaBss MH(popManus 3a BCAKO NPOM3BOJICTBO
MOOT/IeJIHO.

Hsma Bucsmm cbaedHN, aAMUHUCTPATUBHYU UM apOUTPaKHU MPOU3BO/ICTBA, Kacaellu
3aJIbJKEHUS] UM B3eMaHus Ha ,,Apmeiicku Xonauar AJl B pazmep Haii-manko 10 Ha cTo OT
COOCTBEHHUSI My KamHuTall, KaKTO M PELIEHUs WIM HUCKAaHE 3a MpeKpaTsBaHe U OOsABsSBaHE B
JIMKBUJAIMS Ha X OJIJINHTA.

20.  JlanHwm 3a 1MpeKTOpAa 3a BPH3KH C HHBECTUTOPHUTE

Ksm 30.06.2025 r. JIupektop 3a Bpb3KH C UHBECTUTOPUTE HA IPYKECTBOTO € JIMMUTBP
HJumutpoB L{BeTaHOB.

Ten. + 359 897 88 94 93,

e-mail:dimitarc(@abv.bg

21. HedunancoBa gexinapanus no 4. 41 or 3akoHa 3a c4eTOBOACTBOTO

CernacHo m3uckBanusaTa Ha JlupexktuBa 2014/95/EU na EBporelickusi mapiaMeHT 3a
JIOKJTa/IBaHe Ha HepruHAHCOBa MH(GOPMAITUS U pa3nopenouTe Ha 3aKoHa 3a CYETOBOJICTBOTO 3a
4acT OT KOMITAHMHMTE BB3HUKBA 3aIbJDKCHHE 3a MyONHKyBaT He(pUHAHCOBA HH(POPMAIIHS
CaMOCTOSATEIHO WJIN KaTO YacT OT 'OJMIINHUTE JOKJIaAu 3a JSHHOCTTA.

3a1bHKEHUETO BB3HUKBA 32 TOJIEMH MPEANPUSITHS OT OOIIECTBEH HHTEPEC, KOUTO KbM
31 mekeMBpH Ha OTYETHHUSA MEPUO HAJABHUIIIABAT KPUTEPHS 3a cpeieH Opoit ciaykutenu ot 500
nymu Tnpe3 ¢uHaHcoBaTa roawHa. Ilpeampusrtus oT oOIMIECTBEH WMHTEpEC ca: MyOIuYHHUTE
JIPYXECTBa W JIPYrd EMUTEHTH Ha IIEHHUW KHW)XKA; KPEIUTHU WHCTUTYIHH; (PHUHAHCOBH
WHCTUTYIIMHU; 3aCTPaxoBaTelId M MPE3acTpaxoBaTelid, ICHCHOHHOOCUTYPUTETHH JPYKECTBA U
YIPaBISBAHUTE OT TIX (DOHIOBE; MHBECTUIIMOHHU MOCPEAHUITN; THPTOBCKH JIPY)KECTBA, KOUTO
MIPOM3BEIK/IAT, MPEHACAT W MPOJABAT E€JICKTPUUYECKA €HEPTHsi W TOIUIOCHEPTHs; THhPrOBCKU
JPYXKECTBa, KOUTO BHACST, IPEHACT, Pa3NpEC/IAT U TPAH3UTUPAT MIPUPOJICH ra3; ThPrOBCKU
JPYKECTBA, KOUTO MPEIOCTABAT BOJOCHAOIUTEIIHN, KaHAJTU3AIIMOHHN B TEJICKOMYHHUKAITMOHHU
yciyry; "bearapcku abp:xkaBau xene3Huim”" EA/J[ v gpluepHuTe My NpeanpusiThs.

Karo ronemu npennpustus ca neMHUpaHNd TaKUBa ¢ HETHU MPUXOJU OT MPOAaKOn -
76 MIIH. JIB. WJIM OajJaHCOBA CTOMHOCT Ha aKTUBHUTE — 38 MJIH. JIB.

[Ipeaun mocoyeHUTE B 3aKOHA 32 CYETOBOJICTBOTO KPUTEPHH MOXKE Ja ObJie HAlpaBEeH
HU3BOJ, Y€ 3a ,,APMEﬁCKH XOJIAUHI™ AJl He Bb3HMKBA 3aJbJDKCHHE 3a JOKJIaABaHE Ha
HepuHAaHCOBa WHMOPMAIUS CaMOCTOSITEIIHO WIM KaTo 4YacT OT jAokiaga Ha CbBeTa Ha
JTUPEKTOPUTE.

22. JApyra ungopmanus no npeueHKka Ha IpykecTBoTo

JIpy’KecTBOTO TpeleHsABa, Y€ HE € HalaMie Apyra uMH(opmaiys, KOATO Ja HE €
nyOJIMYHO ONOBECTEHAa OT JPYXKECTBOTO W KOSATO OM Ouila BakHA 3a aKUHMOHEPHUTE U
WHBECTUTOPUTE MPHU B3EMAHETO HA 000CHOBAHO MHBECTUTOPCKO pPEIIECHUE.
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23.

KarwuoBu (l)I/IHaHCOBI/I NnoKa3aTejim 1 aHaJIu3

KeMm 30.06.2025 . akTUBUTE HA JIPYKECTBOTO BB3NMM3aT Ha 715 xwmi. nB., coOCTBEH
Kanurtai— 573 Xui. JiB.

Koeduuuentst Ha obma nukBugHoct e 0,53, a ¢unancoBara aBroHoMHOCT — 4,11.
HetHust pesynarar ocraBa 3ary0a ot 6 XuJl. JiB.

Iloxa3aren Croiinoct Meton Ha popmupaHne
1) Hetexymmu HHBECTHLINY B:
* IBLIEPHU JpYKeCTBa — 84 XUIL. JIB.
* ACOIMUPAHU JpYyKecTBa — 223 XUIL JIB.
2) IbnrocpovHy B3eMaHHs OT CBbp3aHH Jnia — 319 xuin. nB.
O0mo akTuBHM 715 xuJ1. aB.
3) OTcpoUCH JaHbBYEH aKTHB — 15 XU JIB.
4) KpatkocpouHnu (TeKyIu) B3eMaHUsl OT CBbP3aHH JIula — 74 XUl JIB.
84+223+319+15+74=1715
1) 3amucaH ¥ BHeceH KanuTai — 516 Xu. iB.
2) Pe3epB oT mocneaBaIiy OLEeHKU — 26 XUJI. JIB.
3) O6wwm u apyru pesepu — (54 + 58) = 112 xmuu. nB.
CoOcTBeH
573 xua. aB.
KanuTaln 4) Hatpynana 3ary0a OT MUHAJIM TOAUHU —-75 XUJL. JIB.
5) Tekymia 3ary6a — -6 XuJ1. 1B.
516 +26+112-75-6=573
Koedunuent Ha
ooma 0,53 | Texymm aktuBu (74 xun.) Texymm nacusu (=142 xun.) = 0,53
JIMKBHJIHOCT
Koedunuent Ha
(¢punancoBa 4,11 | CobctBen kanutai (573 xui1.)O0mo macusu 0e3 kamutan (<139 xuin.)~4,11
ABTOHOMHOCT
Heren
Pazxozu 3a Bp3HarpaxJeHUs —4 XU JIB. + OCUTYpPOBKHU — 2 XUIL. JIB.;
(punancon -6 xuJ1. JaB.
npuxou — 0 Xt 1B. = 3ary0a -6 XuJ1. JIB.
pe3yarar

23.1. CTpyKTypa ¥ 0C0O0EHOCTH HA AKTUBHUTE

86 % ot HerHara croiiHocT (307 XWIL. JIB.) ca IBITOCPOYHH YYacTUsS B UYETUPH
IObIIEPHH W YETUPU AaCOLUMUPAHU Npeanpustus. Te3um akTUBH C€ JIbpxkKaT IIo
HCTOpUYECKa 1I€HA U HE HOCST TEeKYI] J0XO/.

Biemanusta no BbTpemHorpynou 3aemu (319 +74 =393 xun. nB.) ca OCHOBHUST
000OpOTEeH pecypc Ha XOJAMHra, HO €a TPYAHOCHLOMpaeMHM — Hal-CTapUTE KPEIUTH
natupar ot 2003 r., a iuxButTe gocturat 8 %.

Ilapuuynu cpeacTBa JuncBaT; 0aHKOBUTE CMETKU ca ONOKUpPAHU, KOETO OOSICHSIBA
HyJileBaTa abCONIOTHA TUKBHUIHOCT.

23.2. O0sicHeHHEe HA COOCTBEHHUA KANNTAJ

[onoxutennure pezepsu (112 xu. JI1B.) ca HaCJlEEHU OT MO-CTApU MPEOLIEHKU U HE ca
napu4eH pecypc.

Hatpynanata 3ary0a (-75 xui1. j1B.) + Tekymiara (-6 XuJ1. JIB.) OKa3Bar, 4€ XOJAUHI'bT
aKyMyJIMpa OTPULATEJICH Pe3yJITAT HIeCTAa MOPeIHA FOAUHA.
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23.3. Hucka o6ma gukBuaHoct (0,53)

e Tekymure aktuBH (74 XWIL. JIB.) ca caM0 B3eMaHUsl; HIMA CTOKHU, MApUYHU CPEACTBA
WM (PMHAHCOBU MHCTPYMEHTH, KOUTO MOTaT OBP30 Ja ce 0CpedpsT.

e Texkymure nmacuBu (<142 xun. nB.) ce (OpMHUpPAT OCHOBHO OT 3aAbJIKEHHS KbM
nepcoHaJa (85 XxuJ1. JiB.) 1 OCUTYPOBKM/IaHBbIHU (44 XUJI. JIB.).

e CvorHomenuero 0,53 o3HayaBa, ye moO-MaJaKo OT 55% oT KpaTKoCcpoyHHTE
3aIbJIKEHHUsl A MOKPUTH € AKTHUBH, HAJTHYHU B paMKuTe Ha 12 M.

23.4. Bucoka ¢puHancoBa aBTOHOMHOCT (4,11)

° CBHOTHOIIEHHUETO IIOKa3Ba, 4€ Ha BCCKHU 1 nB. UyKI KaluTal CC IagaT Hal 4 nB.
cooctBeH. Ha mpwB morien ToBa MOJCKa3Ba cjaada 3aAIbKHAJOCT M 3al[UTEHA
MO3MIHA HA KPeTUTOPHUTE.

e CraructuueckustT KoM(popT odaye € MmoABEKIAII;

o [IlacuBuTe ca M3III0 KPATKOCPOUHU; THIITOCPOYHH 3aIbJKCHHUS JTUTICBAT.
o OCHOBHHTE aKTHBHU Ca HCJIMKBUIHHW Yy4aCTUs W B3E€MAaHHA — IPU CBCHTYAJIHA
o0e31ieHKa KOePUITMEHTHT O CriaiHall PSI3KO.

23.5. Ilpuynnu 3a 3arydara ot 6 xuJ1. JB.

Crarusa 6 M. 2025 Oo0sicHeHHE

Hsma nmuBuaeHTH, TMXBH WM MPOAAKOHU; XOJIJIUHTBT HE

[Ipuxomm ot nerinoct 0 JB.
reHepupa orepaTuBeH 000poT.

Pazxonu 3a A XILL. 1B DUKCHUPAHO MECEYHO Bb3HarpaxiaeHue Ha J(upexkrop 3a
BB3HAIPAXKICHUS "7 BPB3KA C UHBECTUTOPUTE TUPEKTOP.
Pasxonu 3a

2 xun. n1B. ColuanHu U 34paBHU BHOCKH BbPXY 3aIUIATHUTE.
OCHUT'YPOBKH
Heten pe3yarar -6 xui. aB. IlocTosiHHA 3ary0a mopaau JiMInca Ha J10X01u.

23.6. 3aKa0unuTEIHA OLIEHKA

e @uHaHCcOBATa ABTOHOMHOCT M3IJIe:kaa KoM(oOpTHa, HO ce 0a3upa HA aAKTHBH,
KOUTO He HOCST MAPUYHM MOTOLH U €A U3JI05KEHH HA PUCK OT 00e31leHKA.

e JlUKBHAHOCTTA € KpPUTHYHA; Oe3 ocpeOpsBaHE Ha B3e€MaHUS WM BBHIIHO
(uHaHCUpaHe APYKECTBOTO MOXKE Ja MPOCPOUH IMyOJIMYHU TUIAaHUS.

e IlocTrosiHHaTa CMMBOJIMYHA 3aryda € cieJCTBHEe OT MMUHHMMAajHa aJMUHUCTPATHBHA
W3JIPBKKA U IIbJIHA JIUIICA HA PUXOIH.

3a ,,APMEVCKM XOJIJIUHI ™ AJT: AL o D
Huxkomna Ilerpos Tonopos
N3n. wien va C/|
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